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Message Text 


PAGE 01 STATE 230314 
12 

ORIGIN XMB-04 

INFO OCT-OI AF-06 ISO-00 AID-05 CIAE-00 COME-00 EB-07 
FRB-03 INR-07 NSAE-00 USIA-06 TRSE-00 OPIC-03 SP-02 
CIEP-OI LAB-04 SIL-OI OMB-OI /05I R 
66610 

DRAFTED BY: XMB:LGGUADAGNOLI:TAS 

APPROVED BY: EB/IFD/ODF:RASWART 

XMB:CNORRIS 

XMB:DOBEIM 

AFAV:JMSEGARS 

012295 

R262128Z SEP 75 
FM SECSTATE WASHDC 
TO AMEMBASSY FREETOWN 

LIMITED OFFICIAL USE STATE 230314 

E.O. 11652: N/A 
TAGS: EGEN 

SUBJ: EXIM FINANCING FOR SIERRA LEONE HOTEL 
REE: FREETOWN 2294 

1 . SIEGEL WAS NOTIFIED OF EXIMBANK'S DENIAL ON SEPTEMBER 1 1 
AND LAST WEEK CALLED EXIMBANK TO SAY THAT DOES 750,000 OE 
ADDITIONAL WORKING CAPITAL WOULD BE AVAILABLE. HE WAS ADVISED 
THIS WAS NOT A CHANGE IN THE PROJECT SIGNIFICANT ENOUGH TO 
WARRANT RECONSIDERATION. 

2. EYI THE INFORMATION FURNISHED EXIMBANK BY SIEGEL SHOWED THAT 
DEBT SERVICE REQUIREMENTS TO EXIMBANK WOULD EXCEED CASH FLOW 
DURING THE FIRST FOUR YEARS OF THE PROJECT LET ALONE PAYMENTS ON 
OTHER BORROWED EUNDS. MOREOVER, THE PROJECTIONS WERE BASED 
ON 10 YEAR REPAYMENT WHICH WOULD BE GENEROUS. THESE EIGURES 
TOGETHER WITH THE EEABISILITY STUDY’S PREDICATION OF BUSINESS 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 230314 

MAINLY ON THE BEACHES AND SUNSHINE OF SIERRA LEONE DOES NOT 
INDICATE REASONABLE ASSURANCE OF REPAYMENT TO EXIMBANK. 

3. EYI IN VIEW OF ABOVE AND BECAUSE OE SIERRA LEONE'S LIMITED 
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RESOURCES, EXIMBANK REQUESTS THAT EMBASSY DISCOURAGE EURTHER 
ATTEMPTS TO HAVE EXIMBANK RECONSIDER SUBJECT PROJECT. 

4. EXIMBANK IS OTHERWISE OPEN EOR REQUESTS EOR SIERRA LEONE 
THAT WOULD HAVE EINANCIAL AND ECONOMIC MERIT. KISSINGER 

LIMITED OEEICIAL USE 
« END OE DOCUMENT » 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 26 AUG 1999 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: BANK LOANS, CREDIT, HOTELS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 26 SEP 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: buchantO 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975STATE230314 

Document Source: ADS 

Document Unique ID: 00 

Drafter: XMB:LGGUADAGNOLI:TAS 

Enclosure: n/a 

Executive Order: N/A 

Errors: n/a 

Film Number: D750335-0920 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Ilnk1975/newtext/t1 975091 06/baaaacsv. tel 

Line Count: 62 

Locator: TEXT ON-LINE, TEXT ON MICROFILM 
Office: ORIGIN XMB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 27 AUG 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <27 AUG 2003 by ShawDG>; APPROVED <16 DEC 2003 by buchant0> 

Review Markings: 
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US Department of State 
EO Systematic Review 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> gwr 971022 

Subject: n/a 

TAGS: EFIN, EGEN, SL, EGEN, XMB, (SIEGEL) 

To: FREETOWN 
Type: TE 
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